Subject: Economics
Duration: 90 min
Grade level: 11-th level, 17 year-olds
Title:  International Trade: Trade Barriers, Freeing up Trade and the Work of the WTO

Objectives: 
- to enhance your understanding of how global trade policy influences business activity. By the end, you should be able to:

· Identify the main organisations overseeing the rules of world trade

· Understand the reasons why these bodies are necessary

· Enhance your understanding of globalisation

- to develop: 

· Intrapersonal skills

· Interpersonal skills

· Ability to engage in the democratic processap
· Ability to recognise similarities in people thought of as different and vice versa

· Ability to engage in dialogue and respond to opposing opinions

· The  language and the confidence to express opinions, interpretations, concerns and convictions

Methods and Approaches –

  Discussions, doing research, team work, work in pairs, making presentations

Materials: 
· PowerPoint Presentation - International Trade 

Procedures/Activities:
When looking at world trade, it has become more important than ever before to examine the phenomenon of 'globalisation'. In this Activity, we look at some of the key issues surrounding globalisation and try to make sense of some of the conflicting arguments. You will be asked to research into the pros and cons of the global trade system and make some convincing arguments for and against this process.

OK, so firstly, what is it? Globalisation can be seen as a process that enables the financial and investment markets to operate internationally, as a result of the deregulation of markets and the improvements made to communications technology. In other words, money can move freely around the world and decisions can be made affecting global production.

How does it work? By making use of modern communications:

· a British bank can use a call centre in Bombay, India to handle its customer enquiries

· a training shoe manufacturer can design in Germany, manufacture in Thailand and sell in New York

What's the problem with that? Critics say that globalisation changes domestic economies in the developing world, opening them up to powerful foreign multi-national corporations. This, they say, is a new form of imperialism.

Tasks:

1. Firstly use the following links to research into globalisation: 

· Globalisation Guide - Australian Web site - good for gathering arguments for and against globalisation (http://www.globalisationguide.org/)
· Globalisation: the end of Foreign Policy? - BBC Open Politics Web site includes audio and video resources and a comprehensive tour of the issues surrounding globalisation (http://news.bbc.co.uk/hi/english/static/in_depth/uk_politics/2001/open_politics/foreign_policy/globalisation.stm)
2. Finally, find out about what happens when trade goes wrong between two companies in the developed world by reading the BBC article, 'Who will win the US-EU trade war?'(http://news.bbc.co.uk/1/hi/business/4598711.stm). 

The case of Boeing and Airbus is a classic example of a trade dispute. If two large organisations such as these cannot resolve their differences, what chance is there that developing countries will accept the advice of the World Trade Organisation and other global institutions?

Evaluation: class discussion, making reports.
